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STEP 1 

COMPUTE THE 
PRESENT VALUE 
FACTOR FOR EACH 
FUTURES CONTRACT 
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STEP 2 
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CALCULATE THE ACTUAL 
TICK VALUE BY APPLYING 
THE PRESENT VALUE 
FACTOR TO THE BASE 
TICK VALUE 



STEP 3 
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CALCULATE THE SETTLEMENT > 
AMOUNT DUE TO PASS BETWEEN 
BUYER AND SELLER BY APPLYING 
THE ATV TO THE DIFFERENCE 
BETWEEN THE SETTLEMENT PRICE 
AND THE TRADE PRICE , 
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STEP 4 



TRIGGER AN AUTOMATIC 
COMPUTER ASSISTED 
TRANSFER OF FUNDS 



STEP 5 



GENERATE THE 

APPROPRIATE 

DOCUMENTATION 



